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Producer Pricelnflation Ratein November 2017 is7.1%

The Producer Price lndex

_ The producer price inflation in the Mining and
The PI‘Oducel’ Price |ndeX (PPI) measures the avera%uarrying Sub_sector increased by 1.9 percentage

change over time in the prices received by domestigoints over the October 2017 rate of 12.5 percent
producers for the production of their goods andig record 14.4 percent in November 2017. The

services. The PPI for Ghana reports the produceproducer inflation for Manufacturing which
price indices with reference to September 2006, thgonstitutes more than two-thirds of total industry
base period. This release shows the annual (year-o decreased by 2.0 percentage point, to record 7.3
year) and monthly producer inflation rates for all percent. The utilities sub-sector recorded an
industry and three major sub-sectors of industryjnfiation rate of 0.5 percent in November 2017

for the last twelve months. The figures for the thon 5017 rate.

of November 2017 are provisional, and are subgect t
revision when additional data become available. Allable 2: PPI and Inflation by Sector, November
other indicators are final. 2017 (September 2006= 100)

November 2017 Producer Inflation ndex kel Chere e
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The Producer Price Inflation rate for November 201 Sector Seot 2005100 Vot Veat
was 7.1 percent. This rate indicates that, betwe | ept 2= oniy eary
November 2016 and November 2017 (year-on-yea Mining & Quarying 1106.9 01 144
the PPl increased by 7.1 percent. This rate reptese . — ' '
a 1.2 percentage point decrease in producer ioflati |Manufacturing 4921 02 13
relative to the rate recorded in October 2017 (8.3% |uiiites 797.0 0.0 05
The month-on-month change in producer price ind¢
between October 2017 and November 2017 was ( ALL INDUSTRY 9.7 01 11

percent (Table 1).

The data in this table are provisional.
Tablel: PPI for October and November 2017

Trends
Index level Change rate (%)  |n November 2016, the producer price inflation rate
g(‘:’trc‘)tger o Sept 2%%%‘3}“ Monghll- Yeag”; for all industry was 11.9 percent. The rate dedine
October 2017 rev p569'0 p0'2 p8'3 consistently to record 3.1 percent in January 2017.
November, 2017 0569.7 001 | p7di February 2017, the rate increased to 5.4 percemht an

p = Provisional

then to 6.0 percent in March 2017 but declined
consistently to record 2.0 percent in July 2017. In
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August 2017, the rate increased to 6.6 percent an y cia 1 Produce Pricelnfation (Vearan Y
then to 7.5 percent in September 2017. The rat¢ 5 191 Producer PriceInfation Year-on-Yea)
increased to 8.2 percent in October 2017 but

declined to 7.1 percent in November 2017. 0

0
Manufacturing Sector 10
During the month of November 2017, five out of the
sixteen major groups in the manufacturing sub-secto o § 5o N 5N N 5N
recorded inflation rates higher than the sector A $ 8 % 8 Loy c < 0 8 2
average of 7.3 percent. Manufacture of coke, eeffin S 0 " L S ( § AN g 0 0

petroleum products recorded the highest inflation

. . e \fining and Quarrying === Manufacturing Utlites == = ALLINDUSTRY
rate of 27.7 percent while manufacturing of food an
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of food products and beverage recorded the lowest

producer price inflation rate of -1.6% (Fig. 2). Fig2: Inflation in Major groupsin the Manufacturing Sector

Manufacture of coke, refined petroleum products.and

Manufacture of machinery and equipment n.e.c.

Petroleum Price | ndex

The producer inflation rate in the petroleum sub-
sector was -0.2 percent in November 2016. The rat
increased to -0.1 percent ,In December 2016. IrManufacturem‘woodand0fproductsofwoodand< I 36
January 2017, the rate declined to -6.9 percent bu
increased consistently to 5.3 percent in March 2017
It declined to -1.2 percent in April 2017 and then

4.5 percent in May 2017. SUbseque,ntly’ I Incrdase_Manufactureofelectricalmachineryand apparates [ 26
consistently to record 36.9 percent in October 2017
but decline to 27.7 percent in November 2017 (Fig
3).

H | gh | | ght S Manufacture of other non-metallic mineral products | -0.2
Publishing, printing and reproduction of recordeetia ] 05

Manufacture of motor vehicles, trailers and semikrs
Manufacture of basic metals

Manufacture of furniture; manufacturing n.e.c.

Manufacture of chemicals and chemical products [ 3.0
Manufacture of textiles I 2.8
Manufacture of rubber and plastic products [ 28

Manufacture of fabricated metal products, except. I 23
Manufacture of paper and paper products [J0.7

Tanning and dressing of leather .4

The year-on-year producer inflation for all indystr Menufctre ofoud products nd beveragdll.6

%

was 7.1 percent in November 2017; the monthly
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change rate was 0.1 percent.
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The Mining and Quarrying sub-sector recorded the Y

highest year-on-year producer price inflation ratte E

14.4 percent followed by the Manufacturing sub- Fig3 Inflation in the petroleum industry

sector with 7.3 percent. The Utilities sub-sector

recorded the lowest year-on-year producer inflation #

rate of 0.5 percent. 207 21,7

With respect to the monthly changes, Manufacturing £ e

recorded the highest rate of 0.2 percent followed b = 2

the Mining and quarrying sub-sector with 0.1 E

percent. The Utilities sub-sector recorded no chang ;fo 'Oi e
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Copies of the Newsletter may be obtained from the information desk of Ghana Statistical Service or the GSS website at statsghana.gov.gh.
For details of the PPl and for any further explanation, please contact the I ndustrial Statistics Section of the GSS or call 0302-682640. You may also contact
us at the following address:  Ghana Statistical Service, P. O. Box GP1098, Accra, Ghana
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